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PRESS RELEASE
RATINGS PLACED UNDER WATCH WITH NEGATIVE IMPLICATIONS OWING TO
FINANCIAL MISCONDUCT CASE
June 2026

Detailed Rationale

As of June 11, 2026, Prosecutors have launched legal offensive against various individuals associated
with various business entities, filing cases simultaneously in three separate courts over allegations
of financial misconduct spanning the securities, insurance, banking and anti-money laundering. Two
charge sheets have been filed at the Kathmandu District Court, while one case each has been
registered at the Patan High Court and the Special Court. As of mid-June 2026, only charge sheet
has been filed with investigation ongoing and no one been convicted yet. The District Government
Attorney’s Office in Kathmandu filed insurance and securities-related cases at the Kathmandu District
Court, while the Special Government Attorney’s Office filed a money laundering case at the Special
Court. A separate banking offence case has been registered at the Patan High Court. Prosecutors
have named 42 defendants in the insurance case, 81 in the securities case, 39 in the money
laundering case and 5 in the banking offence case.

Promoters/Directors of several companies that have been rated by Infomerics Nepal have been
directly impacted by the ongoing investigations and related arrests, which have resulted in certain
prominent individuals from various business groups being named as defendants. In view of the
allegations and the uncertainty regarding the potential financial, operational, and reputational
implications for these entities, Infomerics Nepal has placed the ratings of the following companies on
Credit Watch with Negative Implications. The rating action reflects concerns over possible liquidity
pressures, management continuity, and the overall impact on business operations arising from the
alleged involvement of key personnel in the ongoing investigations though the extent of their impact
is not yet measurable.
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o 3,500.00 IRN BB-/A4 on ‘Watch with negative
Infrastructure Limited implications’

For these entities, Infomerics Nepal will continue to closely assess the final outcome of the ongoing
legal proceedings, potential changes in the Board of Directors (BoD) and Key Managerial Personnel
(KMP), and their implications for the financial and operational performance of the entities. Appropriate
rating actions will be undertaken upon obtaining greater clarity on the extent of the impact on
business operations, governance practices, reputation, and the overall credit profile of the
aforementioned entities.

Applicable Criteria:
Policy relating to rating watch

Analyst Contacts

Mr. Girish Bhatta
+977-1-4583304/4585906
girish.bhatta@infomericsnepal.com

Mr. Raunak Mulmi
+977-1-4583304/4585906
raunak.mulmi@infomericsnepal.com

Relationship Contact

Mr. Rabin Pudasaini
+977-1-4583304/4585906
rabin.pudasaini@infomericsnepal.com

About Infomerics Credit Rating Nepal Limited:

Tanka Prasad Marg, Baneshwor Height, Kathmandu, Nepal
+977-1-4583304, 4585906; info@infomericsnepal.com; www.infomericsnepal.com


mailto:info@infomericsnepal.com
https://infomericsnepal.com/wp-content/uploads/2026/01/PR-Jagdamba-Hire-Purchase-Limited-1.pdf
https://infomericsnepal.com/wp-content/uploads/2025/07/PR-Himalayan-Investment-Banker-Limited.pdf
https://infomericsnepal.com/wp-content/uploads/2025/07/PR-Himalayan-Investment-Banker-Limited.pdf
https://infomericsnepal.com/wp-content/uploads/2024/02/PR-Jagdamba-Flour-Agro-Private-Limited-INC.pdf
https://infomericsnepal.com/wp-content/uploads/2025/12/PR-Hulas-Finserv-Hire-Purchase-Private-Limited.pdf
https://infomericsnepal.com/wp-content/uploads/2025/12/PR-Ganapati-Vanaspati-Limited.pdf
https://infomericsnepal.com/wp-content/uploads/2026/02/PR-Litmus-Industries-Limited.pdf
https://infomericsnepal.com/wp-content/uploads/2025/07/PR-Teletalk-Private-Limited.pdf
https://infomericsnepal.com/wp-content/uploads/2025/08/PR-Tele-Direct-Private-Limited-1.pdf
https://infomericsnepal.com/wp-content/uploads/2026/05/PR-Ramjanaki-Hydropower-Private-Limited.pdf
https://infomericsnepal.com/wp-content/uploads/2024/08/PR-Vedanshee-Infrastructure-Private-Limited.pdf
https://infomericsnepal.com/wp-content/uploads/2023/08/1656490479.pdf
https://infomericsnepal.com/wp-content/uploads/2023/08/1656490479.pdf
mailto:girish.bhatta@infomericsnepal.com
mailto:raunak.mulmi@infomericsnepal.com
mailto:rabin.pudasaini@infomericsnepal.com

o0
°®
oo o

Infomerics Ratings
Nepal

Infomerics Credit Rating Nepal Limited

Infomerics Credit Rating Nepal Ltd. is Nepal’s third Credit Rating Agency licensed by the Securities Board
of Nepal (SEBON) on March, 2022. Infomerics Nepal is a subsidiary of Infomerics Valuation and Rating
Private Limited (Infomerics India) which is a SEBI registered and RBI accredited Credit Rating Agency
licensed in 2015. Infomerics Nepal aims to provide investors with objective analysis and evaluation of
credit worthiness of Banks, NBFCs, Large Corporates and Small and Medium Scale Units (SMUS) via its
rating and grading services. Thus, it is playing a key role in serving the financial markets by reducing the
information asymmetry among varied lenders and investors and facilitating borrowers/issuers to various
fundraising opportunities/avenues. Infomerics observes and maintains ethical standards in its activities.
For more information, visit https://infomericsnepal.com/

Infomerics Credit Rating Nepal Limited

Tanka Prasad Marga, Baneshwor Height, Kathmandu
Phone: +977-1-4583304/4585906

Email: info@infomericsnepal.com

Web: www.infomericsnepal.com

Disclaimer: Ratings assigned by Infomerics Nepal are an opinion on the credit risk of the issue / issuer and not a
recommendation to buy, hold or sell securities. Infomerics Nepal reserves the right to change, suspend or withdraw the
credit ratings at any point in time. Ratings assigned by Infomerics Nepal are opinions on financial statements based on
information provided by the management and information obtained from sources believed by it to be accurate and
reliable. The credit quality ratings are not recommendations to sanction, renew, disburse or recall the concerned bank
facilities or to buy, sell or hold any security. We, however, do not guarantee the accuracy, adequacy or completeness
of any information, which we accepted and presumed to be free from misstatement, whether due to error or fraud. We
are not responsible for any errors or omissions or for the results obtained from the use of such information. Most entities
whose bank facilities/instruments are rated by us have paid a credit rating fee, based on the amount and type of bank
facilities/instruments. In case of partnership/proprietary concerns/Association of Persons (AOPs), the rating assigned
by Infomerics Nepal is based on the capital deployed by the partners/proprietor/ AOPs and the financial strength of the
firm at present. The rating may undergo change in case of withdrawal of capital or the unsecured loans brought in by
the partners/proprietor/ AOPs in addition to the financial performance and other relevant factors.
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